
 

 

 

 

 

 

 

Fellowships available in the Economic Research 
Department at the South African Reserve Bank 
 

The Economic Research Department (ERD) provides strategic leadership in the South African Reserve Bank 
(SARB), a leading emerging market central bank. The ERD conducts economic forecasting, research and 
analysis for monetary policy formulation and broader macroeconomic considerations. 

 

These objectives are reached through a forward-looking economic research programme, advice to top 
policymakers, macroeconomic modelling activities, a range of engagements with international 
organisations, and the publication of the SARB’s biannual flagship Monetary Policy Review. The ERD also 
plays a key role in strategy formulation, SARB-wide research agenda- setting and implementation, and 
policy communication. 

 

The research programme of the SARB has two streams. The first stream is situated in the ERD, focusing on 
monetary policy and economics, macroeconomics, international economics and economic growth. The 
second research stream is SARB-wide and is governed by the Cross- Departmental Research Committee 
(CDRC). This stream covers the economics of climate change, macroprudential policies, financial stability 
and international economic concerns such as resilience to capital flow volatility. The CDRC is chaired by the 
Chief Economist. 

 

Fellows of the ERD are normally set at senior or lead economist levels, depending on their experience and 
academic achievement. Fellows are expected to contribute to the activities set out above, in research, 
modelling and forecasting and analytical work conducted, in close cooperation with senior executives of the 
ERD and the SARB. 

 

The ERD welcomes applications from prospective fellowship candidates setting out their research and/or 
policy interests, relevant experience and time available. Fellowships can be agreed on a full-time or part-
time basis and normally specify research or other outputs. Fellows located overseas will not be expected 
to be in residence in South Africa until such time as COVID-19 pandemic conditions allow. 

 

The SARB fellowships are generally for experienced economists with significant policy experience and/or 
list of publications. However, we will also consider applications from recent PhD graduates who need to 
provide at least two academic references and their job paper. 

 

Please express an interest in pursuing fellowships with the SARB by emailing Dr Konstantin Makrelov at 

ERDrecruitment@resbank.co.za. 
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